INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF B AND B COLOUR CARTONS PRIVATE LIMITED

Report on the Audit of the Financial Statements.

Opinion

We have audited the accompanying Financial Statements of M/s. B AND B
COLOUR CARTONS PRIVATE LIMITED (“the Company”), which
comprise the Balance Sheet as at March 31, 2024, the Statement of Profit and
Loss (including Other Comprehensive Income), the Statement of Changes in
Equity and the Statement of Cash Flows for the year then ended, notes to the
Financial Statements including material accounting policies and other
explanatory information (hereinafter referred to as the “Financial Statements”).

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid Financial Statements give the
information required by the Companies Act, 2013 ("the Act") in the manner so
required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with
companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS")
and other Accounting Principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2024 and its Profit, total comprehensive
income, its cash flows and changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the
Standards on Auditing (“SA”s) specified under section 143(10) of the Act. Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (“1CAI") together
with the independence requirements that are relevant to our audit of the
Financial Statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance Wjﬂ;l these
requirements and the ICAI's Code of Ethics. We believe that the audit é‘wd ence



we have obtained is sufficient and appropriate to provide a basis for our
opinion on Financial Statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were
of most significance in our audit of the Financial Statements of the current
period. These matters were addressed in the context of our audit of the
Financial Statements as a whole, and in forming our opinion thereon, and we
do not provide a separate opinion on these matters. We have determined the
matters described below to be the key audit matters to be communicated in
our report.

A) Provisions for taxation, litigation, and other significant provisions

(i) Accrual for tax and other contingencies requires the Management to make
judgements and estimates in relation to the issues and exposures arising from a range
of matters relating to direct tax, indirect tax, transfer pricing arrangements, claims,
general legal proceedings, environmental issues, and other eventualities arising in
the regular course of business.

(i) The key judgement lies in the estimation of provisions where they may differ
from the future obligations. By nature, provision is difficult to estimate and includes
many variables. Additionally, depending on timing, thereis a risk that costs could
be provided inappropriately that are not yet committed.

How the matter was addressed in Our audit procedures included:
(i) We tested the effectiveness of controls around the recognition of provisions.

(ii) We used our subject matter experts to assess the value of material provisions in
light of the nature of the exposures, applicable regulations, and related
correspondence with the authorities.

(iii) We challenged the assumptions and critical judgements made by
management which impacted their estimateof the provisions required, considering
judgements previously made by the authorities in the relevant jurisdictions or any
relevant opinions given by the Company’s advisors and assessing whether there
was an indication of management bias.

(iv) We discussed the status in respect of significant provisions with the
Company’s internal tax and legal team. ———

(v) We performed retrospective review of management judgements relating to
accounting estimate included in the financial statement of prior year and compared
L |I L

with the outcome.
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B) Assessment of contingent liabilities relating to litigations and claims

(i) The Company is periodically subject to challenges / scrutiny on range of
matters relating to direct tax, mdirecttax, and transfer pricing arrangements.

(ii) Further, potential exposures may also arise from general legal proceedings,
environmental issues etc. in the normal course of business.

(i) Assessment of contingent liabilities disclosure requires Management to make
judgements and estimates in relation to the issues and exposures. Whether the
liability is inherently uncertain, the amounts involved are potentially significant
and the application of accounting standards to determine the amount, if any, to be
provided as liability, is inherently subjective.

How the matter was addressed in our auditprocedures included:

(i) We tested the effectiveness of controls around the recording and re-

assessment of contingent liabilities.

(i) We used our subject matter experts to assess the value of material contingent
liabilities in light of the nature of exposures, applicable regulations, and related
correspondence with the authorities.

(iii) We discussed the status and potential exposures in respect of significant
litigation and claims with the Company’s internal legal team including their views
on the likely outcome of each litigation and claim and the magnitude of potential
exposure and sighted any relevant opinions given by the Company’s advisors.

(iv) We assessed the adequacy of disclosures made.

(v) We discussed the status in respect of significant provisions with the
Company’s internal tax and legal team.

(vi) We performed retrospective review of management judgements relating to
accounting estimate included in the financi al statement of prior year and compared
with the outcome.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board's Report including Annexures to
Board’s Report, Corporate Governance and Shareholder’s Information, but does
ot include the Financial Statements and our auditor’s report thereon.



Our opinion on the Financial Statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to
read the other information and, in doing so, consider whether the other
information is materially inconsistent with the Financial Statements, or our
knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we concluded that there is a material
statement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Managements and Board of Directors Responsibility for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these Financial Statements that
give a true and fair view of the financial position, financial performance,
including other comprehensive income, changes in equity and cash tlows of the
Company in accordance with the Ind AS and other accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) specified
under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended. This mspc:-nsibilit}r also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Financial
Statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial

reporting process.



Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial
Statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Financial

Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

 Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, basedon the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Financial Statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to ceasc to continue as a going concermn.

e FEvaluate the overall presentation, structure, and content of the Financial
Statements, including the disclosures, and whether the Financial Statements
represent the underlying transactions and events in a manner that achieves fair

"

presentation. .
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Materiality is the magnitude of misstatements in the Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Financial Statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope
of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control thatwe identify during
our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the Financial
Staterments of the current period and are therefore the key audit matters. We
describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by
the Company as far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the Statement of
Cash Flow dealt with by this Report are in agreement with the relevant books of
account.

d) In our opinion, the aforesaid Financial Statements comply with the Ind AS
specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.
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e) On the basis of the written representations received from the directors as on
March 31,2024 taken on record by the Board of Directors, none of the director is
disqualified as on March 31,2024 from being appointed as a director in terms of
Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure A’. OQur report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company’s internal
financial controls over financial reporting.

g) With respect to the other matter to be included in the auditor’s report in
accordance with the requirements of section 197(16) of the act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the Company to its directors during the year
is in accordance with the provisions of section 197 of the Act.

h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and accordingto the explanations

given to us:

i, The Company has disclosed the impact of pending litigations on its financial
position in its Financial Statements.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company and same has been
transferred accordingly.

iv. (a) The management has represented that, to the best of its knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity(ies), including foreign entities (* Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the company (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries.



vi.

(b) The management has represented, that, to the best of its knowledge and
belief, other than as disclosed inthe notes to the accounts, no funds have
been reccived by the company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly
or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (”Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

During the Year the company has not declared or paid dividend during the
vear. Hence,

the compliance of Section 123 of the Act is not applicable.

Based on our examination, which includes test checks, the company has used
accounting software for maintaining its books of accounts for the financial
year ended March 31, 2024 which has a feature of recording audit trail (edit
log) facility and the same has been operated throughout the year for all
relevant transactions recorded in the software. Further, during the course
our audit we did not come across any instance of the audit trail feature being
tampered with.

As per proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is
applicable from April 1, 2023, reporting under Rule 11(g) of the Companies
(Audit and Auditors) Rule 2014 on preservation of audit trail as per statutory
requirements for record retention is not applicable for the financial year
ended March 31, 2024,
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2. As required by the Companies (Auditor’s Report) Order, 2020 (* the Order”)
issued by the Central Government in terms of Section 143(11) of the Act, we give
in “Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the
Order.

For, PARY & CO.,,
Chartered Accountants
Firm Reg. No. 007288C

N

Y ad
Rakesh Kumar Jain
Partner
Membership No: 106109
UDIN: 24106109BKHGYRS8423

Place: Surat

Date: 30/05/2024



ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of B AND B COLOUR
CARTONS PRIVATE LIMITED of even date)

Report on the Internal Financial Controls Over Financial reporting under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”).

We have audited the internal financial controls over financial reporting of B AND
B COLOUR CARTONS PRIVATE LIMITED ("the company”) as of March 31,
2024, in conjunction with our audit of the Financial Statements of the Company
for the year ended on that date.

Opinion

In our opinion, to the best of our information and according to the explanations
given to us, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2024,
based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal financial Controls over financial Reporting
issued by the Institute of Chartered Accountants of India.

Management’s Responsibility for Internal Financial Controls

The Company’s management and Board of Directors are responsible for
establishing and maintaining internal financial controls based on the internal
control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over financial reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to respective company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.



Auditors’ Responsibility

Our responsibility is to express an opinion on the internal financial controls over
financial reporting of the Company based on our audit. We conducted our audit
in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note”) issued by the Institute of
Chartered Accountants of India and the Standards on Auditing prescribed under
Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and
their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend onthe auditor’s judgement,
including the assessment of the risks of material misstatement of the Financial
Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate
to provide a basis for our audit opinion on the internal financial controls system
over financial reporting of the Company.

Meaning of Internal Financial Controls Over Financial reporting

A company’s internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of Financial Statements for external purposes in
accordance with generally accepted accounting principles. A company’s internal
financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Financial Statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are
being made only in accordance wi th authorizations of management and directors
of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, or disposition of the company’s
assets that could have a material effect on the Financial Statements.

[
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Inherent Limitations of Internal Financial Controls Over Financial reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.

For, PARY & CO.,
_ Chartered Accountants
! : Firm Reg. No. 007288C

A

Rakesh Kumar Jain
Partner
Membership No: 106109
UDIN: 24106109BKHGYRS8423
Place: Surat

Date: 30/05,/2024



Annexure “B” to the independent Auditors Report

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of B AND B COLOUR
CARTONS PRIVATE LIMITED of even date)

i. In respect of its Property Plant and Equipment, Intangibles:

(a)

(b)

(c)

(€)

(f)

The Company has maintained proper records showing full
particulars, including quantitative details and situation of property,

plant and equipment.

The Company has maintained proper records showing full
particulars of  intangibles assets.

As stated to us, property, plant and equipment has been physically

verified by the management at reasonable intervals; and no material

discrepancies were noticed on such verification.

The title deeds of all the immovable properties (other than properties

where the company is the lessee and the lease agreements are duly

executed in favor of the lessee) disclosed in the Financial Statements

are held in the name of the company,

As per information provided to us the Company has not revalued its

Property, Plant and Equipment (including, right to use the asset) or

intangible asset or both during the year.

As stated to us no proceedings have been initiated or are pending

against the company for holding any benami property under the

Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules

made thereunder.

ii. Inrespect of its inventory:

(a)

(b)

As informed to us, the inventory has been physically verified by the
management during the year. The frequency of such verification is
reasonable, and procedures and coverage followed by the management is
appropriate. No material discrepancies were noticed on such verification
between the physical stock and the book records.

On the basis of our examination of the records of the Company and
according to the information and explanations given to us, the Company
has not been sanctioned working capital limits in excess of;-i'ﬁpee.s five
crore from banks on the security of the current assels. ';__e!_t:ccﬂrdingljf



reporting requirement under this subclause is not applicable.

iii. In Respect of Investments, Guarantee and Security or Loans and Advances
given by the Company

(a) According to the information and explanations given to us, during the year the
company has not made investments in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured to
companies, firms, limited liability partnerships, or any other parties.
Accordingly reporting under clause 3(iii)(a)-(f) of the order is not applicable
for the year.

iv. Loan to directors

In our opinion and according to the information and explanations given to us, the
Company has not given loans, made investments, given guarantees, and provided
securities which are covered by the provisions of Section 185 and 186 of the Act.
Accordingly, paragraph 3(iv) of the Order is not applicable.

V. Depnsitﬁ

The Company has not accepted deposits during the year and does not have any
unclaimed deposits as at March 31, 2024 and therefore, the provisions of the clause
3 (v) of the Order are not applicable to the Company. No order has been passed by
Company Law Board or National Company Law Tribunal or Reserve Bank of India
or any Court or any other Tribunal for contravention of these sections or any other
relevant provision(s) of the Act and the relevant rules.

vi. Cost Records

According to the information and explanations provided to us and as represented
by the management, themaintenance of cost records has not been specified for
the company by the Central Govt., under sub-section (1) of section 148 of the Act
read with Companies (Cost Records and Audit) Rules, 2014 (as amended). Hence,
the reporting requirements under clause(vi) of paragraph 3 of the order are not
applicable.

vii. Statutory Dues

(a) According to the record of the company, undisputed statutory dues including
Provident Fund, Employees' State Insurance, Income Tax, Sales Tax, Service tax,
Custom Duty, Excise Duty, Value Added Tax, Cess and any other Statutory dues to
the appropriate authorities, have gencrally been regularly deposited with the
appropriate authorities. According to the information and explanations given to us
there were no outstanding statutory dues as on March 31, 2023, for a period of more
than six months from the date they become payable.

.
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(b) There are no dues of income tax, sales tax, value added tax, service tax, goods
and service tax, duty of customs, duty of excise which have not been deposited
with the appropriate authorities on account of any dispute.

viii. Unrecorded Income

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there were no transactions which were
not recorded in the books of account have been surrendered or disclosed as income
during the year in the tax Assessments under the Income Tax Act, 1961 (43 of 1961),
as such reporting under this clause does not arise.

ix. Repayment of Borrowings

{a) In our opinion and according to the information and explanations given to us,
the Company has not defaulted in the repayment of loans or barrowings to financial
institutions, banks and government and dues to debenture holders.

(b) According to the information and explanations given to us, the company has
not been declared as willful defaulter by any bank or financial institution or other
lender.

(c) According to the information and explanations given to us the company term
loans were applied for the purpose for which the loans were obtained.

{(d) In our opinion and according to the information and explanations given to us,
funds raised on short term basis have not been utilized for long-term purposes.

(e) The company has not raised any money from any person or entity for the
account of or to pay the obligations of its associates, subsidiaries, or joint ventures,
hence the reporting under this clause does not arise.

(fy According to the information and explanations given to us the company the
company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures, or associate companies.

x. Funds raised and utilization

a. In our opinion and according to the information and explanations given to us,
the Company had not raised money by way of initial public offer or further public
offer (including debt instruments) during the current financial year as such
reporting under this clause and sub clause does not arise.

b. During the year, the Company has not made any preferential allotment or
private placement of shares or fully or partly paid convertible debentures and
hence reporting under this sub clause Order is not applicable to the Company.

xi. Reporting of Fraud and Whistleblower complaints

(a) According to the information and explanations given to us, no fraud by the
Company or on the Company by its officers or employees has F}een noticed or

1t
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reported during the year.

(b) According to the information and explanations given to us, no report under
sub-section (12) of Section 143 of the Companies Act, 2013 has been filed by the
suditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

(c) There wereno whistle-blower complaints received by the Company during the
audit period.

xii. Nidhi Company

The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of
the Order is not applicable to the Company.

xiii. Compliance of transaction with Related Parties

In our opinion and according to the information and explanations given to us,
the Company is in compliancewith Section 177 and 188 of the Companies Act, 2013
where applicable, for all transactions with the related parties and the details of
related party transactions have been disclosed in the Financial Statements as
required by the applicable Indian Accounting Standards.

xiv. Internal Audit

As Company does not fall under Section 138 of the Companies Act 2013; as well as
rule 13 of companies, rule 2014, Accordingly internal audit is not required to the
company, hence reporting under this clause is not applicable.

xv. Non-Cash Transaction with Directors

In our opinion and according to the information and explanations given to us,
during the year the Company has not entered into any non-cash transactions with
its Directors or persons connected to its directors and hence provisions of section
192 of the Companies Act, 2013 are not applicable to the Company.

xvi. Register under RBI Act 1934

(a) The Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 193. Hence, reporting under clause 3(xvi)(a), (b) and (c)
of the Order is not applicable.

(b} In our opinion, there is no core investment company within the Group (as
defined in the Core Investment Companies (Reserve Bank) Directions, 2016) and
accordingly reporting under clause 3(xvi)(d) of the Order is not applicable.

xvii. Cash Losses

The company has not incurred cash losses in the financial year and in the
immediately preceding financial year.



xviii. Resignation of Statutory Auditors

There has been no resignation of auditor during the reporting period as such
reporting under this clause doesnot arise.

xix. Material Uncertainty on Meeting Liabilities

On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information
accompanying the Financial Statements, the auditor’s knowledge of the Board of
Directors and management plans, we are of the opinion that no material uncertainty
exists as on the date of the audit report that company is capable of meeting its
liabilities existing at the date of Balance Sheet as and when they fall due within a
period of one year from the Balance Sheet date.

xx. Transfer of Fund Specified under schedule VII of the Companies Act 2013

The company does not come with in the preview of Sec 135 hence reporting under this
clause does

not arise.

xxi. Qualifications or adverse remarks by the respective auditors in CARO in
consolidated financials.

The reporting under this clause is not applicable in respect of audit of Financial
Statements of the Company. Accordingly, no comment has been included in respect
of said clause under this report.

= For, PARY & CO.,
= Chartered Accountants
Firm Reg. No. 007288C

i

Rakesh Kumar Jain
Partmer
Membership No: 106109
UDIN: 24106109BKHGYR8423
Place: Surat

Date: 30/05/2024
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B AND B COLOUR CARTONS FRIVATE LIMITED
L (CTH: T2 000K AEIITCI61005)
{Address: Sy No. 214/2, Kasaba Hobli, Madiwal Village, Anekal, Bangalore KA 562106 IN)

Balance Sheet as at 315t March, 2004
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Statement of Profit and Loss for the year ended March 31, 2024

(¥ in lakhs)

I

Revenue from operations

m Total Revenue (1 +11)

1 A T T

I¥ | Expemges:
Cost of Materials Conswurmed
Changes in inventories of finished goods, Stock-in-Trade and work-in-

Ifmpluyee benefits expense
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| Depreciation and amortization expense
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B AND B COLOUR CARTONS PRIVATE LIMITED
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Cash Flow Statement for the year ended March 31, 2024

Cash Flow from operaling activities
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Purchsse of Fixed Assets
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Cash Flows from financing activities
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Proceeds from Issuee of Share Capital

Interest

Interest Bxperse
Nt cash flow from / (used in) financing activitics [C)
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B AND B COLOUR CARTONS PRIVATE LIMITED

MNotes forming part of the financial stalements
(Al amounts in Indian Bupees(in Lakhs], unless otherwise stated)

1 Corporate information
B And B Colour Cartens Private Limited is a Private Limited Company incorporated with CIN-U21 AOUE AZI22PTC 161005 and
domiclled in India, Its registered office and principal place of business are situated at Sy No. 214/2, Kasaba Hobli Madiwal Village
Anekal Anekal Bangalore KA 562106 IN. The company B and B Colour Cartons Private Limited, was established with the purpose of
engaging in various manufacturing activities, such as production and processing, trading, buying, selling, dealing, importing, and
exporting of packaging materials.

2 Basis OFf Preparation And Measurement
2.1 Statement of compliance
These financial staterments { financial statements’) of the Company have been prepared in accerdance with the accounting principles
generally accepted in India, including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Companies Act.
2013 the Act’) and other relevant provisions of the Act, The Company has uniformly applied the accoun ting policies during the
periods presented.

2.2 Basts of preparation
The financial statements have been prepared on acerual and going concern basis.
All assets and liabilitics have been classified as curfent o pon-current as per the Company's normal oparating cycle and other cvitersa
a5 setout in the Division Ll of Schedule T to the Compa nies Act, 2013, Based on the nature of products and the me between
acquisition of assets for processing and their realisation in cash and cash equivalents, the Company has ascertained its operating
cyele as 12 months for the purpose of current or non-current classification of assets and liabilities.

The financial statements are presented in INE, the functional currency of the Comparny. lems incloded in the financial statements of
the Company are recorded using the currency of the primary economic environmient in which the Company operates (the ‘functional
currency’ .

2.3 Basis of measurement
These financial statements have been prepared on historical cost basis, except for certain finanvial instruments which are measured at
fair value or amortised cost at the end of each reporting period, as explained in the accounting pelicies below. 1listorical cost is
generally based an the fair value of the consideration given in exchange for goods amd services, Fair value is the price that would be
Teceived o sell an asset or paid to transter a liability in an orderly transaction between market parlicipants at the measurement date,

2.4 Key Accounting Estimates And Judgements
The preparation of these fnancial statements in conformity with the recognition and measurement principles of Ind AS requires fhe
management of the Company to make estimates and assumptions that affect the reported balances of assets and liabalities,
disclosures of contingent liabilities as at the date of the financial statements and the reparted ameounts of income and expense for the
periods prasented.

Cstimates and ondet]ving assumptions are reviewed on an ongoing basis. Revisions b aucounting estimates are recognised i the
period in which the estimates are revised and future periods are affected.

Key sources of estimation of uncertainty al the date of the fnancial statements, which may cause a material adjustment to the
carrying amounts of assets and liabilitics within the next financial year, are in respect of Impairment of investments, uselol Hves of
property, plant and equipment, valuation of doferred tax assets and fair value measurement of financial instruments, these are
discussed balow. Kev sources of estimation of uncertainty in respect of revenue recogrition, emploves benefits and provisions and
contingent liabilities have been discussed in their respective pulicies.

Impairment of Financial assets
The Com pany reviews its carmying value of ivestments carried at amortised cost annually, or mote frequently when there is
indication for impairment. IF the recoverable amount is less than its carrying amount, the impairment lass is accounted for.

Useful lives of property, plant and equipment
Ihe Company reviews the uscful life of property, plant and equipment at the end of sach reporting period. This reassessment may
result in change in depreciation expense in future periods,

ey



Valuation of deferred tax assets

The Company reviews the carrying amount of deferred tax assets at the end of each reporting period.

Fair value measurement of financial instroments

Wheit the fair value of financial assets and financial liabilities recorded in the balance sheet carmat be measured based on quoted
prices in active markets, their tair value is measured using valuation techniques including the Discounted Cash Flow model. The
inputs to these models are taken from ohservable markets where possible, but where this is not feasible, a degroc of judgement is
required in establishing fair values. Judgements include considerations af inputs such as liquidity risk, credit risk and volatility.
Changes in assumptions about these factors could affact the reported fair value of financial instruments.

25 Recent Accounting Pronouncements
Ministry of Corporate Affairs (“MCA”) notifies new accounting standards or amendments to the existing accounting standards.
There is no such notification has been published from 01 April, 224,

3 Material Accounting Policy Information
The material accounting policies applied by the Company in the preparation of its financial stalements are listed below, Such
accounting policies have been applied comsistently 1o all the periods presented m these financial slatements, unless otherwise
indicated.

3.1 Property, Plant and Equipment:
Property, plant and equipment are stated at cost cumprising of purchase price amd any initial directly atvibutable cost of bringing the
asset 0 its working condition for its intended use, less accumulated depreciation {other than freshold land) and impairment loss, if
anm,
Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, a5 appropriate, enly when it is
probable that future economic benefits associated with the item will fow w the Company and the cost of the item can be measured
reliably. ATl ather repairs and maimtenance cost are charged to (he Statement of Profit and Toss during the period inwhich they are
incurred.

Caains or losses arising on retirement or disposal of property, plant and equipment are recognised in the Statement of Frofit and T.nss.

Property, plant and equipment which are not ready for intended use as on the date of Balance Sheet are disclosed as “Capital work-in-
progress”.

Depreciation is provided on a pro-rata basis on the written-dowh-value method based on estimated uscul life prescribed under
Schedule 1T Lo the Companies Act, 2013, Depreciation is ot recorded on capilal work-n-progress until construction and installation is
complete and the asset is ready for its intended use.

The residual values, useful lives and method of depreciation of property, plant and equipment is reviewsed at each financial year end
and adjusted prospectively, if appropriate.

3.2 Impairment of Non-financial assets - Tangible and intangible assets
Property, plant and cquipment and intangible assets with finite life are evaluated for recoverability whenever there is any indication
that their carrying amounts may not be recoverable. 1f any such indication exists, the gecovarable amount (1. higher of the fair value
loss cost to sell and the value-inuse) is determined on an individual asset basis unlass the asset dovs not generate cash flows that are
largely independent of thase from other assets. In such cases, the recoverable amount is determinad for the Cash Generating Unit
(TG} ko which the asset balongs.
[f the recoverable amount of an asset (or OGU] is estimated to be less than its carryving amount, the carrying amount of the asset (or
G is reduced to its recoverable amount. An impairment loss is recognised in the statement of profit and loss.

1.3 Inventuries
Tnventories such as Raw Materials, Work-in-Frogress, Finished Goods, Stores & Spares, Tools vahued at the lower of cost of net
realisabla value (except scrap/ waste which are value at net realisable value).
The cost is computed on weighted average basis. Finished Goods and Process Stock include cost of conversion and wther costs
incurred in bringing the inventories to their present location and condition.

34 Revenne Recognition
Hevenue is recognised to the extent that it i probable that the cconomic benefits will flow to the Company and the revenoe can be
reliably measured. The specific recognition criteria described beluw alse be met before revenue is recognised.

Sale of goods

Revene [rom the sale of goods is recognised, when control of souds being sold is transferred to customer and where there are na
longer any unfulfilled obligations. Thie performandce obligations in contracts are considered as fulfilled in aceordance with the terms
agreed with the respective customers.

Revenue from the sale of goods s measured on transaction price excluding estimates of variable consideration that is allocated to
performance obligations. Sales as dieclosed, are exchisive of Goeds and Services Tax




The company considers the berms of the contract and its customary business practices to determine the transaction price. The
transaction price is the amount of consideration to which the company expects o e entitled in exchange for transterring promised
goods to a customer, excluding amount collected on behalf of third parties (for example baxes collected on behalf of government). The
consideration promised in a contract with a customer may inclade fixed consideration, variable consideration (if reversal is less likely
in future), or both.

The transaction price is allocated by the company to each performance ebligation in &n amount that depicts the amount of
comsideration to which it cxpects to be entitled in exchange for transferring the promised goods 1o the customer,

Sale of services

Revenue is recognised upen transfer of control of promised services to costomers in an amuunt that reflects the consideration which
the Company expects to receive in exchange for those services.

Interest income

Tnlerest income is recognized on time proportion basis using the effective interest method.

35 Income Taxes
Incoime @x expense coMprises current tax expense and the net change in the deferred tax assel or liahility during the year. Current
and deferred taxes are recognised in statement of profit and Tass, except when they relate to items that are recognised in other
comprehensive income or diractly in equity, in which case, the current and deferred tax ave also recognised in other comprehensive
income or divectly in equity, respectively. Inferest expenses and penalties, if any, related bo income tax are included in finance cost
and other expenses respectively, nterest Income, il any, related to Income tax is included in Other Income.

Current incoms taxes

Current income kax is the expected tax payable/receivable on the Laxable income, Ioss for the vear using applicable tax rates for the
relevant peried, and any adjustment to taxes in respect of previous years.

Advance taxes and provisions for current income Exes are presented in the balance sheet alter off-selting advance tax paid and
income tax provision arising in the same tax jurisdiction and where there is an intention o settle the asset and the lability on a nat
basis,

Deferred income taxes

Dieferred tax is recognised in respert of emparary dlfferences between the carrying amount of assets and Nabilities for financial
reporting purposes and the prresponding amounts used for taxalion purposes.

A deferred tax liability is recoghised based on the expected manner of vealisation o setilement of the carrving amount of assets and
liabilities, using tax rates enacked, or substantively enacted, by the end of the reporting period. Deferved tax assets arc recoygnised only
to the extent that it is probable that future taxable profits will be available against which the asset can ba utilised. Deferred tax assels
are reviewed at each reporting date and reduced to the extent thal it is no longer probable that the refated tax benefit will be realised.

Delerred tax assets and deferred tax labilities are affset when there i a legally enforceable right to sct off current tax assEls agansk
current tax liabilities; and the deferred tax assets and the deferred tax liabilities relate to income taxes levied by thye same taxation
authority.

3.6 Leascs
T.eases in which a substantial portion of the risks and rewards of ownership are retained by the lessor ave classified as operating
beases. Payments and receipts under such leases are recognised to the Statement af Profit and Loss ona straight-line basis over the
term of the lease unless the lease payments to the lessor are structured to increase in e with expecied general inflation W
compensate for the lessor’s expected infladonary cost increases, in which case the same are recognised as an expense in Tine with the
comtractual term.

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewarids incidental Lo
ownership to the lessee.

“Tid AS 116 requires lessees to determine the lease term as the non-cancellable period of a lease adjusted with any optien o extind or
terminate the loase, if the use of such option is reasonably certain, The Company makes an assessment on the expected lease lerm on
a lease-by-lease hasis and thereby assesses whether it 15 Teasunably certain that any aptions 1@ extend or terminate the contract will be
exercised, Accordingly, it recognises the Right of use assel as well as Lease obligations considering the lease agreamint”

3.7 Borrowing costs
Boreowing costs that are directly attributable to the acquisition or consiruction of qualifving assels ate capilalised as part of the cost of
such assets. A qualifving asset is ome that necessarily tales substantial period of Hme to get rea dy For its intended use.

Triterest income earned vn the temporary investment of specific bormowings pending thir expenditure on gualifving assets is
deducted from the borrowing costs cligible for rapitalisation.

All other borpowing costs are charged o the Statement of Profit and Loss for the period for which they are incurred.




310 Foreign Currencies
Foreign currency transactions are translated inte the functional currency using exchange rates at the date of the transaction. Foreign
exchange gains and Josses from scttlement of these transactions are recognised in the Statement of Profit and Loss. Foreigh currency
denominated monetary assets and habilities are \ranslatad into functonal currency at cxchange rates in effect ak the balance sheet
date, the gain or loss arising from such translations are recognised in the statement of profit & loss,

311 Provisions and Contingent Liabilities
Provisions are recognised when the Company has a present obligation {legal or constructive) asa fesult of past event, it is probable
that an outfow of resources embodying economic benefits will be required to settle the abligation and reliable estimate can be made
of the amount of the abligation. Provisions are measured at the best estimate of the expenditure requirad b settle the present
obligation at the Balance Sheet date.

If the effect of the time value of monay is material, provisions are discounted to reflect its present value using a current pre-tax rat:
that reflects the current market assessments of the time value of money and the risks specific to the abligation. When discounting is
used, the increase m the provision due to the passage of time is recognised as a finance cost

Contingent liabilities are disclosed when there is a possible obligation arising from past events, fhe existence of which will be
confirmed only by the oCCuTTence OF Ton GreHTIence of ome or more wncertain future events not whally within the control of the
Company o a present obligation that arises from past events where it is either not prohabie that an outflow of resources will be
required Lo settle the obligation or a celiable estimate of the amount cannot be made.

3,12 Cash flow statement
Cash Nows are reported using the indirect methad, whereby profit before tax is adjusted for the effects of transactions of a non - cash
nature and any deferrals or accruals af past or future cash receipts or payments, The cash Aows from operating, financing and
investing activithes of the Company are segregated.

3.13 Earnings Per Share
Rasic eamings per share is computed by dividing the net profit for the perivd attributable to the equity shareholders of the Company
by the weighted average munber uf equity shares outstanding, during the period. The weighted average number of equity shares
outstanding during the perivd and for all peritds presented is adjusted for events, such as bonus shares, offer than the conversion of
potential equity shares that have changed the number of equity shares ou tstanding, without a corresponding change in Tesoulces.

For the purpuse of caleulating diluted earnings per share, the net profit for the period attribu table to cquity shareholders and the
weighted average mumber of shares putstanding during the period is adjusted for the effects of all dilutive potential equity shares.

3.14 Foreign Currencies
Foreign cutrency transactions are translated into the functional currency using exchange rates at the date of the transaction. Foreign
exchange gains and losses from selllement of these transactions are recognised in the Statement of Profit and Toss. Foreign currency
denominated monetary assels and liabilities ave translated into funwtional currency at exchange rates in effect at the balance sheck
date, the gain or loss arising from such translalions are recognised in the statement of profit & loss.

314 Employee Benefils
Defined contribution plans
Contributions to defined contribution schemes such as emplovees’ state insurance, labour welfars fund, superannuation schverme,
employes pension scheme etc, are charged as an expense hased on the amaount of contribution required to be made as and when
services are Tendered by the employees. Company’s provident fund contribution, in respect of certain emplovess, is made o a
government administered fund and charged as an expense to the Statement of Profit and Toss, The above banefits ave classified as
Defined Contribution Schemes as the Company has no further defined obligations bevond the monthly contributions.

Defined benefit plans

The Company provides for retireavent/ post-retirement benefits in the form of gratuity, and compensated absences, in respact of
certain emplovecs, All defined benefil plans obligations are determined based on valuations, as al the Balance Sheet date, made by
independent actaary using the projectad unit credit method, The classification of the Company’s net obligation into current and non-
current is as per the actuarial valuation report.

For defined benefit plans, the amount recognised as ‘Employee benefit expenses” in the Statenent of Profitand Loss is the cost of
accruing employee bencfits promisad to emplovees over the year and the cosls af individual events such as past/ future service
benefit changes and settlements (such events are recognised immediately in the Statement of Profit and Loss). The ameunt of net
inkerest expense calculated by applying the liability discount rate to the et defined benefit liability or asset is charged wr cradited to
“Finanee costs” in the Statement of Profit and Loss. Any changes in the lighilities over the year due to changes in actuarial
assumptions ot experience adjustments w ithin the plans, are tecognised immediately in “Other comprehensive income” and
subsequently not reclassified to the Staternent of Profit and Lass.



3,15 Financial instruments

Financial assets and liabilities are recognised when the Company becomes a party to the contractual provisions of the mstrument

The Company derecognises a financial asset only when the contractual rights to the cash fows from the asset expire, or when it
tranisfers the financial asset and substantially all the risks and rewards of ownership of the asset to another entity. The Company
derecognises financial liabilities when, and only when, the Company’s obligations are discharged, cancelled or have expired.

A, Financial Assets

Cm initial recognition, a financial asset is recognised at fair value. In case of financial assets which are recognised at fair value through
profit and loss (FVTTL), its transaction cost is recognised in the statement of profit and loss, In other cases, the ransaction cost is
attributed to the acquisition value of the financial asset. Financial assets are subsequently classified amul measured at - Transaction
costs that are divectly attributable to the acquisition or issue of financial assets and financial liabilites (other than financial assets and
financial liakilities at fair value through profit or losg) ave added to or deducted from the fait valie measured on initial recognition of
financial asset or financial lability. In case of Financial assets which are recognised at fair value through profit and loss (FYTPL, its
transaction cost is recognised in the statement of profil and loss. In other cases, the transaction cost is attributed to the acquisition
value of the financial asset. Financial assets are subsequently classified and measued at:

- amartised cost

- fair value through other comprehensive incomse {FYOCT)

- fair value through profit and less (FVTPL)

Tinancial assets are not reclassified subsequent o their recognition, except during the period the Company changes its business
medel for managing financial assets.

[a] Cash and cash equivalents
Cash and cash equivalents are cash, halances with bark and short-term {three months or less from the date of acquisitivn), highly
liguid investments that are readily convertible into cash and which are subject to an insignificant risk of changes in value.

|b] Trade Receivables and Loans

Irade raceivables are inidally recognised at fadr value. Subsegquently, these asscts are held at amaortised cost, using the effective
interest rate (EIR) method net of any expected credit losses. The EIR is the rate that discounts astimated futore cash income through
the expected life of financial instrament

[} Debt Instruments

Dbt instruments are initially measured 2t amortised cust, fair value through other comprehensive income {FVOCL) or fair value
through profit or loss (FYTPLY) il derecognition on the basis of (i) the company’s business modeal tor managing the financial assets
and {ii) the contractual cash fow characteristics of the financial asset.

il Measured at amortised cost:

Tinancial assets that are held within a business model whose objective is 1o hold financial assets in order o collect contractual cash
Hluws that are solely payments of principsl and inferest, are subsequently measured at amortised cost using the effective interest rate
CEIRY) method less impairment, if any. The amortisation of EIR and loss arising from impairment, if any is recognised in the
Statement of Profit and Loss.

[ii] Measured at fair value throngh other comprehensive ingome (FVOCLE:

Financial assets that are held within a business model whose objective is achieved by both, selling, financial assets and collecting
contractual cash flows that are solely payments of principal and intercsi, are subsequently measured at fair value through other
comprehensive income, Fair valie movements are recognized in the other comprehensive income (OCT). Interest income mexsured
using the FTR method and impairment losses, if any are recognised in the Staterient of Profit and T.oss. On derecognition, cumulative
gain or loss previously recognised in OCT is reclassified from the equity to ‘other income’ in the Statement of Profit and Loss.

[iii] Measured at fair value through profit or loss (FVTFLE

A financial asset nol classified as either amortised cost or FVOICL i classified as EVTF . Such financial assets are measurad at fair
value with all changes in fair value, including interest incomae and dividend income if any, recognised as ‘gther income” in the
Statement of Profit and Loss.

[d] Equity Instuuments:

All investments in equity instruments classified under financial assets are indtially measured at fair value, the Company may, on
initial recoznition, irrevocably elect to measure the same either st FVOCT or FVITL,

The Company makes such election on an instrument by-instrument basis. Fair value changes on an equity instrument is recognised
45 ‘other income” in the Statement of Profit and Loss unless the Company has elected to measure such instrament at FVOCL Fair
value changes excluding dividends, on an equity nstrumeant measured at FYOCT are recognised in OCL Amounts recognised in OCT
are nok subsequently reclassificd to the Stalement of Profit and Loss. Dividend income on the investments i equity instrumenis are
recognised as “uther income’ in the Statement of Profit and Loss.



lmpairment of Financial Asset

The Company applies expected credit loss (ECT) mode] for measurement and recognition of loss allowance on the following:
i. Trade receivables

i, Financial assets measured at amortized cost {other fhan trade receivables)

jii. Financial assets measured at fair value through other comprehensive IRcom: (FVTOCT)

in case of trade receivables, the Company follows a simplificd approach wherein an amaunt equal to lifetime ECL is measured angd
recognized as loss allowance.

Tn case of other assets {listad as ii and iil above], the Company determines if theve has been a significant increase in credit risk of the
Financial assel since initial recognition. If the credit risk of such assets has not increased significanily, an amauant equal to 12-maomth
ECL is measured and recognized as loss allowance. Howewver, if credit risk has increased significantly, an amount equal to lifetime
FCL is measured and recognized as loss allowance.

Subsequently, if the credit quality of the financial asset improves such that there is no longer a signiticant increase in credit Tisk since
initial recognition, the Company reverts be recognizing impairment 1oss allowance based on 12-monith ECL.

TCLL is the differenca between all contractual cash flovws that are diee o the Company in accardance with the contract and all the cash
Hows that the Company expects to receive (ie., all cash shortfalls), discounted at the original effective interest rate.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial asset. 12-
month FCOL are a portion of the lifetime FCL which result from default events that are possibile within 12 manths from the epoTting
date.

ECL are measured in a manner that they reflect unbiased and probability weighted amounts determined by a range of outcomes,
taking into account the time value of maney and other reasonable information available as a result of past events, current conditions
and forecasts of fulire economic Condibons.

As a practical expedient, the Company uses a provision matrlx to measure lifetime FCL on its portfolio of trade receivables, The
provision matrix is prepared based on historically observed default rates over the expected life of trade receivables and is adjusted for
forwardlooking estimates. At cach reporting date, the historivally observed default rates and changes in the forward-looking
estimates are updated.

ECL allowance recognised {or reversed) during the period is recognized as income, expense in the Statement of Profit and Loss
under the head *Cther expenses’

B, Financial Liabilities

Financial liabilities ave initially measured at the amartised cost unless at initial recognition, they are lassitied as fair value through
profit and loss. In case of trade pavables, they are initially recognised at fair value and subscquently, these Liabilities are held at
amortised cost, using the elfective interest rake mithod.

Subsequent measurement

Cinancial liabilities are subsequently measured at amortsed cost nsing the TIR method. Financial liabilities carried at fair wvalue
through profit or loss are measured at fair value with all changes in fair value recognised in the Statement of Profit and Loss,



R TE R 0 ) P S
i T o) PP SR
T g, epaTeas] ey NG s py

20z "1 Ty 0 s o) Apeld oD

FOTLE HEN B0 5 ta.—-.q.'l&mn PRF@ERIY
BUCT|#p W0 SHRFTRAda pArEUITY
unpgmEadagy 1835, LT

T T Iy b 5 ueppRidag paIFnERY

“auyjog W 2sa% $EOT LE NAERY PApUs pepiag o anj wamdinba pue yueyd Aypsacdaad g0 anges Supisrs s up saue 21

yuaurdinba pue ued Woadogg 1p
¥ HION

H.m.ﬂm.nnmﬂﬁn_ﬂnﬁﬁnﬁ.hﬁﬁnnnﬁﬁﬁ.ﬁﬁhnmﬁﬁnmmﬁﬁ



,_.mﬁﬁ_\,mﬁ.mﬁﬁn.n__”_ﬁﬁ_“hm_ﬂhnﬁn.ﬁ.m

(e g S PR

T, ey A B meonip ey
W EE 00 0 i

SEMO[OJ ST ABM wﬁﬁgiﬂliuﬁi.inigiﬁi%a g saBuesy ML

= “papuadans Apendwog salong
_ ..mEaii

£l B __..T .I._w___._..._. .....0
5 s _ _ ove == kg Batim] SRV
E N [ iz T Ty o e amoy it

E e YOI LE §RaEpy PP POLE] 31 J0p ssasiusd wE A o anpea Hupluwa agy up seiory a1
seatngg vy Haop (AR () T

C Gt € g e g K



B AND B COLOUR CARTONS FRIVATE LIMITED
(O UZI000K AP TCIE1005)
ms,ﬂ;mmnmmﬂmpmmnmmnq

Wotes forming part of the financial statements as at March 31, 2124

{2) Authnrised Share Capital
Bqtﬂvuh-dlﬂqd!wlh
ce Shame Capdial of Bs 1000 each

Fotal - Authorised Share Capital

[l ‘_qhﬁhﬂ:ﬂpﬂ”mww

() Issued Shase Capilal
Equity shares of 10 eoch with voling rghts

;ﬂwwamm
 Orpening Halance

Additions

| {a) Fresh lemie

() Barms Share

Deletions

{ﬂmmﬂﬂhmmﬂydwm Thve rights, privileges and restrictions m such shares are those as provided
provisions of the Companies Act, 2013,

[} The creng b & holding company. Tisclosare s a5 frllows:
{a)  Details of Shares held by hol cn

‘Equity shares of Rs. 10 each fully paid-upe
B8 Treplewall Containers Limited

(L]} Mmﬂﬂwhmmmnmmm

quity shares of Ra. 10 each fully paid-ap:
Bled Triplewall Contamers Limined ] ;
|' Lakshmingrayansn Rangarsjait ETTES

e
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B AND B COLOUR CARTONS FPRIVATE LIMITED
(CIN: UZ1000K A2022PTC151005)

(Address: Sy No. 214/2, Kasaba Hobli, Madiwal Village, Anekal, Bangalore KA 562106 TN)

Notes forming parl of the financial stabements as at 315t March 2024

Note: 7
Other Non Current Financial Assets

(Unsecured, considered good, unless otherwise specified)

Securiby

Mote: 8
Deferred tax assets

Related io Disallowances u/s 438 & 40A(7) of Income Tax Act. 1961

012

[Related to Property, Plant & Equipments

|Related to Income Tax unabsorbed losss

|Related to INTY AS Adj

{Unsecured, conaiderad good, unless otherwise specified)

Ind AS Prepaid Rent

Trade Receivables- Unsecured
=91 Considered | govd

Less than & months N

6 months - 1 year
1-2 yeara |
ZAyears

Nore than 3 years

g e
"\-E__:T‘:___,.-;:"'ﬂ

%




| Advances given to Suppliers of Goods
l&hmwﬂhﬂuvtﬁuﬂuuiﬁa
. d Expenues

Retained Earnings
Opening Balance i 5 B
Add: Profit, (Loss) after Lax for the year i ) )|

' = 10.60)

Dlhu'mq{rfhﬂﬂlﬂlm

Remeasurement Gains/ (losses) on defined benefit plans :
Opening Bﬂmggl - I :
Add or Less : Transactions during the year i

Closing Balance

Loans and Advances from related parties and directors are repayable alter 315t March 2025, These loans carries rate of interest at 12%p.a,

Tnterest is payable at the end of each financial year,

MNote:; 17
Mon Current Provisions

Eammﬁmfmﬁmmmhauﬁm
Gratuity




Mote: T
Trade F

(i} MSME

iLess than 1year

12 VEATS

2-Ivears
More than 3 years

{ii) Others

IGZIﬂTminMMduendﬁ:dﬂnmmhﬂihmmﬂoemﬂpﬁmﬁaﬁdmm




Motes forming part of the financial statements as at 31st March 2024

Mote: 24
nﬂhwl!ulanl'i:!ﬂmnn-ed

gEmingEhxknfﬂana‘tﬂhl
‘Add:- Purchases (Net}
Less --Sale of scrap
Add:- Custom Dty

Imported/Indigenous Consumption
Raw Material Consumed




Finished Goods

Work-in-Progress

Mobe: 26
Employee benefits exp

Salaries and Wages - Others

Contribution to Provident Fund

Contribution to ESI Fund
Workmen & Staff Welfare Expenses

Gratoity

borrowings
Cithers - delqadpapnaﬂofﬂmuﬂwdmnﬂ

2} Other Expenses
Bank charges

Fayment made to Auditors
Aamdim—&m Audit




Selling & Distribution Expenses |
Carriage Cutwards : |

| Net profit attributable to equity shareholders
| Net profit for the year ;

Nominal value per wquity share 1000 10,080
Total number of equity shares outstanding at the beginning of the year 10,00 -
Tnhlmmhﬂﬂemmyﬂmmmndmg:tﬂwenﬂufﬂu}mr ) 1000 | 10,00
Weighted average number of equity shares for calculating basic earning per share '

& diluted eaming per share 1000 | B9 |
Basic earning per share (23.03) (0.07)
| Diluted eaming per share £ {23.03) (0.07)




MNotes forming part of the fimancial statements as st March 31,2024

& Company as a Lesser
The Company has taken various premises on operating lease. The |ease apreements is far 2 peeiod of 11 manths to 10 years and eenewable by mutual consent or matually
agreeahkn terms,

- g ‘il_:tipﬂﬁtlm;__

Future missmom rental payable under non-cancellable operating lease

- N Tater than one year = AE00 o]
- Later than une year and nod kater than five years | 337 35 |
MNiote: 53
Ind AS-108 Orperating Segmenls

Ciperating segments are defined @s compuonents of an enterprise for which discrete financial infermation is available that i evaluated regulardy by the chief operating officer .
Chnreview of oparations, it s kentified that the company his only one segment.

Note: 3
Halances in parties’ accounts are sabject b confirmation and reconciliation.

Mode: 35
Cash Flonw Statement has been prepared Mngmmmummmmm?mmmmﬁunm Rules, 2004.

Nuokes 36

There is no impairment fo assels as per iadisn Accounting Standard 36 fssued by Companies {Accounting Standard) Rules, 1114, Consequertly, there i no impairment Toss
dhebited bo Profit and Loss accoumd.

s
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Mute: 37
Fimancial instruments

Financial instruments by category
The carrying vialue and fair value of financial instruments by categories as at March 31, 2024 are a5 Follows :

Moa Cucrent
i) Security Deposits 171 T
i) Trade receivables nTe 17.39
i) Cash and Cash Equivalents 4861 261
iiil) Other Financial Assets 0.75 75

MNon Current =
i) Borrowings - 1500 | FETE
Current | |
i) Borrowings I S1368 ——
i) Trade Payables o 80.78 8078

823,25

Fair value of financial assets and financial labilities measured at amortised cost -
The management betiewes that the fair values of non-current financial assets (2.g. loans and others),current financial sssets (e.g., cash and cash equivalents, trade
receivables, loans and othees excluding other derivative assets) and current financial liabilities (e.g trade pavables and other payables excluding derivative Habilities)

approcimate thelr canrying amounis.

:




IGal Cuarrent Ratio, -y
i_ Dbt/ " Db equity miio has been ncreasd an accaund of e n the
imn:ngm e e Inm g " rhissig
[c] Dl Service Coverage Halio, = .d]-m_,‘ =y 00 :- [MIJ]i 100% INJ-'.
3 et Trofit Alier l T
{3 Return an Equity Ratio, e “." : | veen e 1206175 Chpeting e 5 the cirvent yea e 4 docresse i e rac '
i) Tnventary tussives i, i“"—"“"“_‘;“““‘ g 90 m % N
ff Teadde Rerivables hurmaves alio, !— i { mi a0 o wa
B Tummover/ | | ]
i) Trashe payabiles turnoves s, o o | :wl ami s !n—.a.
Ilﬁmwnulmmn ;MLﬁ : capainl | i) oo, R MNA
D et |

III‘N'!P'“ bl z | Mx 0 IR [NA _
! o et prcdil = ]

Ritnm: oe Capital — | = 101] s NA
" iy Average Capiiai Emgloyed RE | B
{4} Retum oo investment: Rt e i | 00 1w (M
Comparey s comménoed H S in Hor curment year , acrerdieegly Shere i signifcant changes in the natios shering fhe year. .

thumiachaTing oprration
‘Rensuns fiar tha varseiioes exieeding 25% his T iivies




Motes furming part uf the financial statemenits au at March 31, 2004

MNuote: 39

Employee benefit plans

1. Defined benefit plans - Gratuity

In accordance with Indian law, the Compary operates a scheme of gratuity which is a defined benefit plan. The gratuity plan provides for a lumg
sum payment to vested employees ot retirement, death while in employment ar on termination of employment of an amount cquivalent 4o 15 to
30 days’ salary payable for each completed year of service, Westing ocours upon completion of five continuous years of service. The Company
manages the plan through a trust. The following table sets out the details of the defined benefit retivement plans and the amounts recognised in
the financial statements:

[i] Changes in the Present Value of Obligation

|Current Service Cost

Met Trterest Cost / (Income) on the Net Defined Benefit 0.00

Liability / (Assct) | | =
Expenses Recognised in the Income Statement | 0.70, -

{iv) Principal actuarial assumptions at the balance sheet date :

7.15% I
10.00% for the first 3 years, and 7.00%
thereafter | J

Martality rate | 100% of IATM 201214 5

. - | |
Mormal retirement age B 58 Years - '
|Autrition / Withdrawal rates (per anmum) _ | 15.00% - |
(vi) Summary of Membership Status

Number of employees

Total monthly salary (Rs.) 260 s
|Average past service (years) 07l =
Average age (years) 2543 <
| Average remaining working life (vears) 2957 | -
Number of completed years valued 0] g
5 N
* ol
-I_'. . 'j'l
(5N — AN
N poeA



nt{—.-'} _ Decrease Increas

[ [ change compared to base dur tn sensitivity) 9.0%, -AT% B
Salary Growth Rate (- / + 1%) [ 63,642 76,507
| (% change compared to base due tu sensitivity) | A7 97y : i B
[ Adtrition Rate (- / + 50% of attrition rates) [ 93,244 50,598 [ |
{% change compared to base due to sensitivity) | 338% e v - - —I
| Meriality Hate (- / + 10% of mortality rates) 69,701 65,7 |
| (% change compared to base due to sensitivity) | 0.0% 0.0% ] - : |

Pimaenuteﬂutﬂwmiﬁﬁr}rana]ymmdabuve mity nat be representative of the actual change in the defined benefit obligation as it is
unlikely that the change in assumptions would oceur in isolation of one another as some of the assumptions may be correlaled,

The discount rate indicated above reflects the estimated timing and currency of benefit payments. It is based on the ¥ields / rates available on
applicable bords as on the current valuation date.

The salary growth rate indicated above is the Company’s best estimate of an increase in salary of the employees in future years, determmined
mﬁnﬁgﬁmgmﬁﬂtaﬁiﬂirﬂ;ﬁm,mmﬂy.pmmﬁumpaﬂ experience and other relevant Factors such as demand and supply in

Altrition rate Indicated above represents the Company's best estimate of employee tarnover in future {other than on account of retirement, death
o disablement) determiried considering various factors such as nature of business, retention palicy, industry faclors, past experience, ele,

The: assumplions used in this Report, other thar the rates of maortality, are the expectations of the Company for future years. The Company
acknowledges that it has been advised to consider the relevant factors (including historical trends, which may or may not be suitable for fusure
projections or may be suitable mlyafmmmmﬁﬁmmtafmodiﬁmﬁnm][ndmnninmﬁm of assumptions,

The Company has also been advised on the sensitivity of results fo change in the chosen assumptions and experience variance / adjustments,
Since it is mewhmﬁ.ﬁmwdmdemmhmhmds and since the Company is best aware of the various facturs affecting the
Tukure trends, the assumpiions given by the Company have been accepied,

Risk analysis

Valuations are performed on certain basic set of pre-determined assumptions and wther regulatory framework which may vary over time. Thus,
the Company is exposed to various risks in providing the above gramity benefit which are as follows:

Interest Rate risk: The plan exposcs the Company to the risk of Fali in interest rates. A fall in interest rates will result in an increase in the

Liquidity Risk: This is the risk that the Company is not able to meet the short-term grabuity payouts. This may arise due to non availabilty of
enough cash / cash equivalent to meet the liabilitics or halding of illiguid assets not being sold in time.

Salary Escalation Risk: The present value of the defined benefit plan is calculated with the assumption of salary increase rate of plan participants
tnfuﬂure.Drviatﬁ:.nlnﬂwmtenfhmnfuhyinfumiwplmpaﬂﬁpmmfmﬂumufminmy used to determine the present
vilue of abligation will have a bearing on the plan's liabiky,

Demographic Risk: The Company has used certain mertality and atérition assumptions in valuation of the liability. The Company is exposed to
the risk of actual experience turning out to be worse compared to the assumption.

Regulatory Risk: Uratuity benefit is paid in accordance with the requirements of the Payment of Gratuity Act, 1972 {as amended from time to
time). There is & risk of change in regulations requiring higher gratuity payouts (e.z. Increase in the maximum limit on gratuity of Fs. 20,00,000),
Asset Liability Mkmm}igmm&mmmmﬁ&mﬁatﬂq is Tomger compured 1o duration of assets, exposing the Company to
market risk for volatilities/ fall in interest rate.

Investment Risk: The probability or likelihood dmmu{m:ﬂaﬁvemthcnqleﬂedrctmmw particular investment.

2. Defined contribution plans:

Asum of Rs, 127 Lakhs has been charged to the Statement of Profit and Loss in respect of Company’s contribution to provident fund and
employees stute insurance,




Nutes forming part of the standalone financial statements as at March 31,2024

Note: 40
Related Parties Disclosures
As per IND ﬁﬂ,ﬂmdﬂhmmﬂ%ﬁﬂtﬂmrﬂhﬂpmﬁum given below:

AGAEWAL

1
=4 AMIT AGARWAL —
( 2 SIDHARTH AGARWAL - ] . )
4 |AARTI AGARWAL e Relative of Dhrector
| 5 |AIKAGUPTA £ Director |
L& |ALOK AGARWAL HUF —— __[Relativeof Divecloris Karta |
[ 7  JAMIT AGARWAL HUF Director is Karta ;
[ & CHAMPA BOTHRA —— — |Relativeof Director |
| % YOTIBOTHRA e — —  |RelaliveofDirector |
1 | KAMAKHYA PRASAD AGARWAL HUF ,:Rcl:rl'i?eu! Director iz Karta
':11 |NEHA AGARWAL —  daEveci D ]
[ 12 NIDHI AGARWAL o e Relative of Director :
|13 NIRMAL KUMAR BOTHRA - - =——= Relative of Director |
| M NIRMALKUMARBOTHRAHUF — —  RealivcofDinctorisKarta |
15 RANJANA DEVI AGARWAL __[Relative of Director _
|16 [RITUAGARWAL = __ |RelaliveofDirector
17 |SIDHARTH AGARWAL HUF ‘Dhirector is Karta ==
18 SWATI BOTHRA — [RelativeofDirectr
QUALIPACK LOGISTICS PVT LID |Enterprises over which Directors
19 ) {have significant lnfluence )
0 BanTmeaLmemmE_m;mem_ === - ___ Holding Company |
Ertterprises over which Directoms
|_2: KAUSHIK PROTIUCTS - lhave.ﬁgriﬁmn_:tirﬂmme R
| Enterprises over which Directors
| -2 RO} INDUSTRIES | have sipnificant inffuence M,
|Eme:priusuverwﬁiﬁ1mrﬁm
LB SAPTHACIRI PACKAGING _ J— have significant influence
| | Enterprlses over which Directors
4 ;HMLAPACKAGING[ALKAGBFTH.EW |have significant influence

Disclosure of transactions with related parties

| | - I —
. Directors : i L
Amit Agarwal 1048 = |
L |AlkaGupta | ___50.on| -~
Directar is Karla: ) 3.30, -
|Amit Agarwal HIF = q_mi 5
| .
= ‘Relative of Director: _ i 2985 ) -
Aarti Agarwal 11.50| = et Y
B Nidhi Agarwal _ B.35 ) =L,
[ Ranjana Devi Agarwal mm{
i |n_=|atu'£.f Director is karta: 6.20 S — J’
Aok Agarwal HUF 240, —_————
= Kamakhya Prasad Agarwal HUF l 5.80| =
Holding Company: | 513.68 == ilf
2 |B&cB Triplewall Containers Ltd | 513.68 =
! S | . _i
1 E[.I.I:I'I Repaid
= .I ! ==
! |Relative of Director: T 10.00, z
| Ritns Aparwal oo = 1|




Interest Expenses e e
Nt T

- edtidgaenal 0 iR T p
LAk Gupu T - 5
I | Relativeof Director: — 3859 U
= A_magm_m:____________m____'ﬁ.;'
~ = Aart Agarwal —_— e = - T — _12_6_____ __BE
L_'Zhampaﬂmhm _________HE____ (.50
_ JvouBathra —— e I Eae === [T
_ Neha Agarwal _ 2.26) T

___ Nidhi Agarwal == i Sy = i |  EBE e =
[ _Mirmal Kumar Bothea === — - Tam

___ Ranjana Devi Agmwa] e
__ Ritu Aparwal EXT 471
Swati Bathra

e — g — — —
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| Neha Agarwal B e e L - - =
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4 Loans outstanding at the year end: e e e ——
- Dietor - o —— ——
= ATCpty, " |17 - =
| _ Amit Agarwal e e 4340 e
st — 50.00 =T
— —bemenae — ——— [ = — =T T
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B Nidhi Agarwal S e Y | (S — =
L SwatiBothra zw T
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E AND B COLOUR CARTONS FRIVATE LIMITED
(CIN: UZI00K A2022FT C161005)
{Address: Sy No. 214/2, Kasaba Hobli, Madiwal Village, Anekal, Bangalore KA 5a2106 IN}

Nokes forming part of the financial statements as at March 31, 2024

Note: 41
Regrouping & Reclassification
The previous year figures have been regrouped/ reclassified wherever necessary to facilitate comparison with corrent year's figures.

Mote: 42

Other Statutory Information

a) The title deeds of all the immovable properties disclosed in the Anancials statements included under Property Flant am] Fquipment are held in the
name of the company as at the balance sheet date.

b) The Company has not revalued its Froperty, Flant and Equipment {inchuding. right to use the asset) or intangitde asset or both during the year.

e Company does nol have any Benami property, where any proceeding has been inftated or pending against the Company for holding any Benarnd
property.

d) The Company has not been doclared as a wilful defaulter by any lender who has powers b declare 2 company as a wiillful defaulter at any tme during
the financial year or after the end of reporting period but before the dite when the financial statements are approved.

¢ The Company does ok have any ransacton with struck-0ff companies.

£} The Company does not have any charge of satisfaction of charge which is yet to be registercil with the Eegistrar of Companias [ROC) beyand the
statatory period.

) The Company has not advanced or loaned or invested funds &0 any other personis) or entityiis), mcluding forcigh entiies{intermediaries), with the

understanging that the intermediary shall;
- Directly or mdirectly lend or invest in other persons or entities identified in any manner whatsoeyver by of on behalf of the Company (Ultinwate

Beneficiaries}), oF

- Pruvide any guaramtee, security or the like toor on behalf of the ltimate Beneficaries.
h) The Company does not have any transactions which are not recorded in the books of account but has been surrendered or disclosed as income during
the year In the tax assessments under the Income Fax Act, 1961 {such as, search or survey or any other relevant provisions of the Income Tax Act, 1961}
i} The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

MNobe: 43

Other discosures

&) As per the MOCA notification dated August 05, 2022, Companies (Accounts) Faurth Amendment Eules 2022, The books of accounts along with other
relevant records and papers of the companies are cursently maintained in the eleceronic mode, These ave readily accesible in india at all mes and backup
is maintained on servers located inindia, on daily basis.

1) The disclosures under additional reparting requiremenis, which are not applicable Lo the company are not disclosed in the current year financial
slalements,
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